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Foundation Incorporation
Purchase by 

Olivier Gamache

Acquisition of SHARE's 
voting activities

+ 
New ownership

Who we are
2000 2004 2007 2009 2020

Launch of 
Integralpha 
(disclosure 
platform)

Digital 
transformation

2012
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Pension Funds Portfolio 
Managers Universities

FoundationsReligious 
communities

Labour 
Sponsored 

Funds

40 clients

Vote

•Analysis
•Recommendations
•Execution
•Translation
•Publication
•Disclosure

Search

•Portfolio Reviews
•ESG rating
•ESG Issues Report
•Note to 

professionals

Consultation

•Development of 
voting and 
responsible 
investment policies
•ESG integration

Our services



What is voting ?

Company Valuable 
Guardian Broadridge Investor/Voting 

Agent

General 
Meeting 
Documents

Alert Agenda and 
proxies

Submits 
votes

Registration in 
the Registry

Transmission

Holding 1 share of a listed company = Having the right to vote at the General Meeting (GM)

Institutional investors: hold shares in hundreds/thousands of companies

Complicated to exercise their duty diligently as 80% of AGMs between March and June

Proxy voting agents have built up expertise over the years + Standardized processes



Voting reports
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In figures

20 years of 
existence

40 customers

8 policies

3000 meetings per year

Clients’ assets under
management100G$

2500 companies covered for Research

4500 companies covered for Voting

99% compliance
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ESG Issues Report
Annual report published for 20 years

Overview of ESG issues for listed companies

Analysis of trends in sustainable finance

Live Webinar

http://www.gir-canada.com/en/publications
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http://www.gir-canada.com/en/publications


Monitoring of issues
Shareholder proposals
o Leading proposers: MEDAC, As You Sow, Mercy Investments, Harrington Investments, 

Trillium Asset Management
o Shareholder groups: CERES, ICCR, SHARE, Investor Advocates for Social Justice
Reference sites
o Corporate Governance: 

o Harvard Law School Forum on Corporate Governance
o Davies Governance Insight
o Conference Board

o Climate Change: Science Based Targets initiative
o Human Rights: Business & Human Rights Resource Center
o Lobbying: InfluenceMap
o Political contributions: CPA-Zicklin Index
o Supply Chain: KnowTheChain
o Penalties: Violation Tracker
o Tax havens: Offshore Leaks
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https://medac.qc.ca/defense/propositions/
https://www.asyousow.org/resolutions-tracker/
https://www.mercyinvestmentservices.org/shareholder-resolutions.aspx
http://www.harringtoninvestments.com/advocacy/
https://www.trilliuminvest.com/esg/advocacy-policy
https://engagements.ceres.org/
https://www.iccr.org/resources/iccrs-proxy-resolutions-and-voting-guide
https://share.ca/
https://iasj.org/resolutions/
https://corpgov.law.harvard.edu/
https://www.dwpv.com/en/Insights#/latest
https://conferenceboard.esgauge.org/boardpractices
https://sciencebasedtargets.org/
https://www.business-humanrights.org/en/
https://influencemap.org/index.html
https://www.politicalaccountability.net/cpa-zicklin-index/
https://knowthechain.org/
https://www.goodjobsfirst.org/violation-tracker
https://offshoreleaks.icij.org/search


Issues Tracking - continued
Company documents: management circular, annual report, compensation report, etc. 

o United States: EDGAR
o Canada: Sedar

Example: BMO
o Circular
o Annual report

Other sources: 

o Press articles
o Results of shareholder proposals (Fortune 250): Proxy Monitor
o "Lost" Say on Pay : Semler Brossy
o Aequo activity report (dialogue with companies)
o + links : CorpGov.net
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https://www.sec.gov/edgar/searchedgar/companysearch.html
https://sedar.com/issuers/issuers_en.htm
https://www.bmo.com/ir/files/F22%20Files/BMOProxy_March2022FR.pdf
https://www.bmo.com/ir/archive/fr/bmo_FRar2021.pdf
https://www.proxymonitor.org/ScoreCard2021.aspx
https://semlerbrossy.com/insights/2021-say-on-pay-report/
https://www.aequo.ca/nouvelles/
https://www.corpgov.net/links-page/


Shareholder proposals
o Classic Assembly:

o Board of Directors
o Auditor
o Executive compensation

o Sometimes a shareholder will have a 
proposal added for the other 
shareholders to vote on = Shareholder 
proposal

o Why? 

o Need for more information
o Question the company on a subject
o Show dissatisfaction/disagreement

Company Proposal Proposer Result

Toromont Report on Indigenous
Relations Practices

Atkinson 
Foundation 99%

Chevron Reliability of methane 
emissions disclosure

Hermes 
EOS 98%

Caterpillar Climate Policy Report As You Sow 96%

Sysco Reduction of plastic 
packaging

Green 
Century 
Capital 
Mgmt

92%

Boeing Net Zero Indicator 
Report As You Sow 89%

Dominion 
Energy

Report on the risks of 
using natural gas ND 80%

Recent successes



Shareholder proposal – Metro inc example
Proponent

Request

Proponent’s
arguments

Board arguments 
& voting 
recommendation



For more information

Thomas Estinès
Co-CEO

4820 Saint-Laurent
Montreal (QC) H2T 1R5

514-448-5400
thomas.estines@gir-canada.com
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